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Highlights Half-Year 2017 

           Financials             Investments             Strategy 

  

• Sales increase of 4.0% in local 

currencies in line with guidance 

• Business Groups (BG) Europe, 

Asia and SAMEA with organic 

sales growth considerably 

exceeding market growth 

• EBIT margin raised to 8.3% 

• EBIT margin of BG Europe 

improved significantly to 8.4%, 

BG SAMEA result at break-even 

• Net profit before special effects 

reached a new high at  

CHF 61.2 million 

• Investments in R&T and 

production facilities in Germany 

and Switzerland 

• Set-up of production lines in 

San Luis Potosí, Mexico and 

Jeffersonville (IN), USA 

• Competence Center for New 

Mobility in Sunnyvale (CA), 

USA put into operation 

• Capacity expansion and 

investments in new product 

lines in China 

• Product portfolio broadened 

with Di-Light and Hybrid-

Acoustics Eco+ 

• Market share gains in Asia 

• Underbody offering in North 

America completed with new 

DLFT line in Mexico 

• Sale of a plant in Brazil 

supports capacity adaptation to 

market demand 

• First industry 4.0 project on 

global felt line optimization 

installed  

• Implementation of Corporate 

Responsibility with first CR 

Report published according to 

globally leading GRI standard 
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Key figures 

Overview 

 *HY 2016: Before gain from disposal of the UGN business in Chicago Heights (Illinois), USA in the amount of CHF 33.2 million (CHF 20.8 million after  

CHF million HY 2017 HY 2016 

Net sales 1’117.9 1'091.3 

EBITDA before special effects* 129.3 123.8 

in % of net sales 11.6% 11.3% 

EBIT before special effects* 93.1 89.9 

in % of net sales 8.3% 8.2% 

Net profit before special effects* 61.2 60.6 

Free cash flow −36.0 60.4 

RONA before special effects* 18.6% 20.5% 

Basic earnings per share (EPS) in CHF 

before special effects* 
10.23 9.97 

 income taxes).  
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Net sales 

HY 2016

BG Europe BG North 

America

BG Asia BG SAMEA Currency 

translation 

effect

Net sales 

HY 2017

1'091.3

Disposal 

UGN business 

Chicago Heights

Corporate and 

elimination

0.7

−3.5 −13.8

1'117.9

−7.422.6

14.0

14.1

Organic growth +4.0% 

Net sales development 

Sustainable sales growth in line with guidance 

CHF million 
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Operating result (EBIT) 

EBIT increase continued 

• EBIT margin raised to 8.3% 

• EBIT before special effects 

increased by 3.6% and hit a 

new high at CHF 93.1 million 

• Further increase of profitability 

due to improved operating 

result of BG Europe 

HY 2013 HY 2014 HY 2015 HY 2016 

CHF million 

HY 2017 

*EBIT and EBIT margin are disclosed before the gain from disposal of the UGN business in Chicago Heights (Illinois), USA in the amount of CHF 33.2  

77.6* 

89.9* 

Margin 

5.2% 

Margin 

6.8% 

Margin 

7.7%* 

Margin 

8.2%* 

55.9 

66.8 

93.1 

Margin 

8.3% 

million in 2016 and before expenses relating to the settlement with the German Federal Cartel Office in the amount of CHF 31.5 million in 2015. 
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Operating result (EBIT) 

EBIT margin at 8.3% 

EBIT HY 2016 EBIT HY 2017 • EBIT margin improved by 

0.1 percentage points to 

8.3% 

• High production volumes 

and capacity utilization in 

Europe  

• Stagnating production 

volumes in North America 

• Expansion in Asia 

combined with higher raw 

material prices 

• BG SAMEA at break-even 

 
Autoneum Group BG Europe BG North America BG SAMEA BG Asia 

CHF million 

Margin 

8.3% 

93.1 
89.9* 

32.9 
37.6 

Margin 

8.4% 

36.0 

46.2* 

Margin 

7.1% 

13.3 12.8 

Margin 

11.7% 

Margin 

0.0% 

0.0 −4.9 

EBIT and EBIT margin are disclosed before the gain from disposal of the UGN business in Chicago Heights (Illinois), USA in the amount of CHF 33.2 

million in 2016. 

 

* 
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Income statement 

Net profit before special effects at new high 

• Net profit before special 

effects at new high 

• In 2016, net profit included 

the effect from disposal of 

the UGN business in 

Chicago Heights (Illinois), 

USA in the amount of  

CHF 20.8 million 

• Well balanced funding at 

attractive interest rates 

• Income taxes managed on a 

sustainable level 

CHF million  HY 2017 HY 2016 

Net sales    1‘117.9     1'091.3  

EBIT 93.1      123.1  

Financial result         −3.1         −6.3 

Profit before taxes 90.0      116.8   

Income taxes       −28.9       −35.4 

Net profit 61.2        81.4  

attributable to AUTN        47.7         56.7  

attributable to NCI 13.5        24.7  
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Balance sheet 

Solid balance sheet 

CHF million 30.06.2017 31.12.2016 30.06.2016 

Total assets 1’333.8 1'297.8 1’220.2 

Non-current assets 680.8 648.0 587.2 

Net working capital 101.6 56.5 84.8 

Cash and cash equivalents 102.1 149.8 95.9 

Borrowings 252.2 208.7 185.8 

Net debt 149.1 57.4 89.8 

Shareholders’ equity 496.4 499.0 420.9 

in % of total assets 37.2% 38.4% 34.5% 

Market capitalization 1’223.9 1’243.4 1’060.7 

• Solid balance sheet 

without goodwill  

• Increase of non-current 

assets due to 

continuing capacity 

expansion 

• Seasonally, NWC 

higher than at year-end 

• Sound equity ratio 

slightly lowered due to 

increased total assets 
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Cash flow 

Continuing capacity expansion 

CHF million  HY 2017 HY 2016 

Cash flows from operating activities 47.3 74.7 

Cash flows used in investing activities −83.3 −14.3 

Free cash flow −36.0 60.4 

Cash flows used in financing activities −7.4 −41.6 

Cash and cash equivalents at June 30 102.1 95.9 

• Operating cash flow 

decreased due to higher 

NWC, free of short-term 

financial dispositions 

• 2016 investing cash flow 

was positively influenced 

by the proceeds of  

CHF 42.8 million from 

disposal of the UGN 

business in Chicago 

Heights  

• CAPEX on a high level of 

CHF 68.7 million  

(HY 2016: CHF 57.5 

million) 
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RONA 

RONA on a sustainable high level 

• RONA at 18.6%  

• RONA more than twice 

the WACC of 8.2% 

• RONA slightly lower than 

2016 due to increased 

average equity 

• Substantial economic 

value created 
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17.8%* 
18.5% 

16.6% 

18.6% 

20.5%* 

HY 2013 HY 2014 HY 2015 HY 2016 HY 2017 

8.2% WACC 

RONA is disclosed before the provisional gain from disposal of the UGN business in Chicago Heights (Illinois), USA in the amount of CHF 20.8 million after 

income taxes in 2016 and before expenses relating to the settlement with the German Federal Cartel Office in the amount of CHF 31.5 million in 2015. 

 

* 
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Sales 

  

Profitability 

  

Global environment 

Guidance 

Full Year 2017 

• Rise in global automobile production to around 95 million light 

vehicles expected (growth rate of 2%)* 

 

 

 

 

• Based on the anticipated further softening of demand in  

North America, 2017 net sales growth is expected to be above 

the market, but below the annual target of 4% to 5% 

• In 2017, Group’s EBIT margin should exceed 8% 

*According to IHS estimates. 
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Contacts and event calendar 

Investors and Financial 

Analysts 

Media 

 

Contact Address 

Dr Martin Zwyssig 

CFO  

T +41 52 244 82 82  

investor@autoneum.com 

Dr Anahid Rickmann 

Head Corporate Communications & 

Responsibility 

T +41 52 244 83 88 

media@autoneum.com  

Autoneum Holding Ltd 

Schlosstalstrasse 43 / P.O. Box 

CH-8406 Winterthur 

www.autoneum.com 

Important Dates 2018 

Publication of Sales Figures for the 2017 Financial Year January 23, 2018  

Media and Financial Analysts Conference Financial Year 2017  March 6, 2018 

Annual General Meeting 2018 March 28, 2018 

 

Autoneum listed on SIX Swiss Exchange 

Ticker Symbol 

Valor Number 

ISIN 

AUTN 

12748036 

CH0127480363 

mailto:investor@autoneum.com
mailto:media@autoneum.com
http://www.autoneum.com/
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Disclaimer 

Autoneum is making great efforts to include accurate and up-to-date information in this document, however 

we make no representations or warranties, expressed or implied, as to the accuracy or completeness of the 

information provided in this document and we disclaim any liability whatsoever for the use of it. 

 

The information provided in this document is not intended nor may be construed as an offer or solicitation 

for the purchase or disposal, trading or any transaction in any Autoneum securities. Investors must not rely 

on this information for investment decisions. 

 

All statements in this report which do not reflect historical facts are statements related to the future which 

offer no guarantee with regard to future performance; they are subject to risks and uncertainties including, 

but not limited to, future global economic conditions, exchange rates, legal provisions, market conditions, 

activities by competitors and other factors outside the Company's control. The vehicle production figures for 

2017 are based on the latest estimates of IHS Global Insight. 

 
© 2017 Autoneum Holding Ltd, all rights reserved 


