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Winterthur, January 23, 2018

2017 financial year: revenue growth in line with market

Thanks to its broad global presence, Autoneum grew at market level in 2017 despite the
market decline in North America. Revenue adjusted for currency and divestment effects
increased by 2.4% year-on-year. In Swiss francs, Group revenue improved by 2.3% to
CHF 2,203.0 million. Further efficiency gains in production, near-maximum capacity
utilization in Europe and the turnaround of Business Group SAMEA (South America,
Middle East and Africa) were decisive for the persistent high profitability level achieved
in 2017.

CHF million

Revenue Group
Revenue Business Groups (BG)

- BG Europe
- BG North America
- BG Asia
- BG SAMEA

2017
2,203.0

2016
2,152.6

Change
+2.3%

Organic
growth*
+2.4%

887.2
966.3
235.9
114.1

833.4
1’018.7
210.7
93.5

+6.5%
–5.1%
+12.0%
+22.0%

4.7%
–4.6%
+14.0%
+29.6%

*Change in revenue in local currency, adjusted for the disposal of the plant in Betim (Minas Gerais), Brazil, in 2017 and the
disposal of the UGN business in Chicago Heights (Illinois), USA, in 2016.

Compared to the previous year, global automobile production lost considerable momentum
in 2017: The number of light vehicles produced worldwide only increased by around 2% to
95 million. While the production growth rates in Europe and Asia were on a similar level, the
SAMEA region showed its first significant recovery in some time due to strong growth in
production volumes in the key market of Brazil. Thanks to – partly significant – revenue increases
in Europe, Asia and the SAMEA region, Autoneum was able to offset the cyclical and demandrelated decline in revenue in the USA, the key market of North America, and in Canada. Revenue
adjusted for currency and divestment effects improved on a par with the market by 2.4%.
Revenue consolidated in Swiss francs rose by 2.3% from CHF 2,152.6 million in 2016 to
CHF 2,203.0 million.
Revenue growth in Asia and SAMEA region outperformed market significantly
The Business Groups Europe, Asia and SAMEA recorded substantial revenue growth in 2017.
Business Group Europe's revenue improved by 4.7% in local currencies and thereby outperformed the development of this key automobile market. In North America, the market slump in
the USA and Canada led to a reduction in call-offs at Autoneum and to a revenue decrease of
–4.6% for Business Group North America, adjusted for currency and divestment effects. With a
currency-adjusted plus of 14.0%, Business Group Asia’s revenue again surpassed the market
many times over thanks to high-volume orders from Japanese, European and US-American
customers. Business Group SAMEA not only continued but considerably expanded the previous
year's upward trend and achieved an organic revenue growth of 29.6%, which far exceeded the
already dynamic market development in this region. This above-average growth was driven by
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higher production volumes in Brazil and Argentina and the high-volume export business in Turkey
and South Africa.
Operating result in line with expectations
Efficiency gains in production, near-maximum capacity utilization in Europe and the turnaround of
Business Group SAMEA helped Autoneum to maintain 2016's high profitability level in 2017.
Based on the preliminary figures, Autoneum expects the 2017 EBIT margin to be in line with its
guidance.
Publication of 2017 revenue and year-end financial statements
The 2017 revenue presentation can be found at www.autoneum.com/investor-relations/financial-reports.
The year-end financial statements and the 2017 annual report will be published at the Media
and Financial Analysts Conference on March 7, 2018 in Winterthur.
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About Autoneum
Autoneum, with its headquarters in Winterthur, Switzerland, is the globally leading producer of vehicle
acoustics and thermal management systems. The company develops and manufactures components,
modules and complete systems for interiors and engine bay as well as heat shields and underbody shields.
Customers include leading automobile producers in the key markets of Europe, North America, South
America and Asia. Autoneum is represented at around 50 locations in over 20 countries and employs more
than 11,000 people worldwide, of whom about 5% are in Switzerland. The company is listed on the SIX
Swiss Exchange (ticker symbol AUTN).
www.autoneum.com
All statements in this media release that are not based on historical facts are forward-looking statements that
do not offer any guarantee with regard to future performance; they are subject to risks and uncertainties
including but not confined to future global economic conditions, exchange rates, legal provisions, market
conditions, activities by competitors and other factors outside the Company's control. The 2017 revenue
figures have not yet been audited. The vehicle production figures are based on the latest estimates of IHS
Global Insight.
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