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Revenue development in 2021 impacted by semiconductor shortage

Business of the automobile industry and its suppliers was impacted in 2021 by the worldwide
shortage of semiconductors and the correspondingly restrained development of production
volumes, which was about the same as the previous year. Autoneum’s revenue in local cur-
rencies declined slightly by 1.6% compared with the previous year. In Swiss francs, Group
revenue decreased by 2.3% to CHF 1700.4 million year-on-year. For 2021 as a whole, an EBIT
margin of a little more than 3% and a free cash flow of around CHF 70 million are expected.

Organic Market
CHF million 2021 2020 Change growth* growth
Revenue Group 1700.4 1740.6 -2.3% -1.6% +2.5%
Revenue Business Groups (BG)
- BG Europe 636.9 641.8 —0.8% -1.6% —4.4%
- BG North America 687.0 753.5 -8.8% —7.2% +0.1%
- BG Asia 281.0 254.1 +10.6% +6.7% +5.1%
- BG SAMEA 94.7 88.4 +7.1% +24.8% +8.6%

*Change in revenue in local currencies, adjusted for hyperinflation.

Owing to the global shortage of semiconductors, automobile production for 2021 as a whole in-
creased by 2.5% to 76.4 million vehicles and was thus only slightly higher than the previous year’s
level. Autoneum’s revenue in local currencies declined by 1.6% year-on-year. Although revenue
developed better than the market in three of four regions, the Company lagged slightly behind the
global market trend. On the one hand, this was due to the fact that some vehicle models of US
manufacturers predominantly supplied by Autoneum were disproportionately affected by the
shortage of semiconductors, and, on the other hand, due to the lower share of Business Group
Asia in Autoneum’s total revenue. The consolidated revenue in Swiss francs fell by 2.3% to CHF
1700.4 million compared to the previous year (2020: CHF 1740.6 million).

Revenue development in the Europe, Asia and SAMEA regions well above market

Business Group Europe recorded a decline in revenue of 1.6% in local currencies and was thus
well above the market trend, which saw production fall by 4.4%. By contrast, revenue for Business
Group North America in local currencies dropped by 7.2% and was thus well below the market,
which saw a small increase of 0.1%. The vehicle models of US customers predominantly supplied
by Autoneum were disproportionately affected by the semiconductor shortage. Consequently,
Autoneum lagged behind the market trend in this region. Asia was the market least impacted by the
semiconductor shortage in financial year 2021. Accordingly, in 2021 Asian automobile production
saw good growth of 5.1%. Business Group Asia once again exceeded the overall Asian market,
with revenue growth of 6.7% in local currencies. Business Group SAMEA (South America, the
Middle East and Africa) significantly exceeded the market trend in financial year 2021.
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Although 8.6% more vehicles were produced in the region compared to the prior year, Business
Group SAMEA's revenue rose by an impressive 24.8% on an inflation- and currency-adjusted
basis. This growth was largely supported by high-volume programs in Turkey and South Africa.

Thanks to better than expected revenue at the end of 2021, Autoneum is in the upper range of its
guidance, which was adjusted in October. Based on provisional figures, Autoneum expects an
EBIT margin of slightly more than 3% and a free cash flow of around CHF 70 million for 2021.

Publication of 2021 revenue and year-end financial statements

The 2021 revenue presentation can be found at www.autoneum.com/investor-relations/financial-
reports/. The full year-end financial statements and the Annual Report 2021 will be presented at the
Media Conference on March 2, 2022.

For further information, please contact:

Investors and Financial Analysts Media

Bernhard Weber Claudia Guntert

Head Financial Services & IR Head Corporate Communications
T +41 52 244 82 07 T +41 52 244 83 88
investor@autoneum.com media.inquiry@autoneum.com

About Autoneum

Autoneum is globally leading in acoustic and thermal management for vehicles. The Company develops and
produces multifunctional, lightweight components and systems for interior floor and engine bay as well as the
underbody. Customers include almost all automobile manufacturers in Europe, North & South America, Asia
and Africa. Autoneum operates 53 production facilities and employs around 12 100 people in 24 countries.
The Company with its headquarters in Winterthur, Switzerland, is listed on the SIX Swiss Exchange

(ticker symbol AUTN).

www.autoneum.com

All statements in this media release that are not based on historical facts are forward-looking statements that
do not offer any guarantee with regard to future performance; they are subject to risks and uncertainties in-
cluding, but not confined to future global economic conditions, exchange rates, legal provisions, market con-
ditions, activities by competitors and other factors outside the Company’s control. The 2021 revenue figures
have not yet been audited. The vehicle production figures are based on the latest estimates of IHS Markit.

Autoneum. Mastering sound and heat.
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